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CMS Vienna advises Modine on sale of Austrian automotive business

US-based Modine Manufacturing Company, a diversified global leader in thermal
management technology and solutions, is selling part of its European air-cooled
automotive business, including its manufacturing facility in Kottingbrunn, to the
Austrian company Schmid Metall GmbH. The sale will allow Modine to avoid significant
liabilities and future cash investments in the business.

A team of experts at CMS Vienna led by Partner Alexander Rakosi (Corporate/M&A) and
Lead Associate Florian Mayer (Corporate/M&A) are advising Modine on the sale. The CMS
core team is further comprised of Partners Johannes Trenkwalder (Corporate/M&A), Stefan
Paulmayer (Banking & Finance), Rainer Wachter (Corporate/M&A), Counsel Hans Lederer
(IP) and Associates Christoph Birner (Corporate/M&A; Banking & Finance) and Anna
Hiegelsperger (Corporate/M&A). Partners Dieter Zandler (Competition), Andrea Potz
(Employment) and Gabriela Staber (IP), Attorney-at-Law Mariella Kapoun (Real Estate), and
Associates Miriam Baierl (Real Estate) and Matthias Emich (Corporate/M&A) have provided
additional valuable support. Partner Jochen Lamb and Associate Martina Meier-Grom (both
CMS Germany, Corporate/M&A) have advised on German law matters.

“We are pleased to have supported Modine on furthering its strategic goals with this disposal;
a cross-disciplinary CMS team has been able to efficiently provide tailor-made legal advice,
even within unprecedented circumstances caused by the current pandemic,” said Alexander
Rakosi.

The transaction is expected to close in the first half of 2021, following the receipt of
regulatory approvals and other customary closing conditions.

Modine takes this important strategic step in order to further fuel and grow its remaining
businesses that provide higher operating margins, lower capital intensity and greater free
cash flow generation.

The buyer, Schmid Metall GmbH, is an affiliate of Rupert Fertinger GmbH.

A picture of Alexander Rakosi for free use is available here.
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About CMS Reich-Rohrwig Hainz

CMS Reich-Rohrwig Hainz is one of the leading law firms in Austria and Southeast Europe. Because we are
specialists, our lawyers and tax advisors are able to provide you with advice of the highest calibre and
sophistication, both from a legal perspective as well as through our industry specific know-how. Highly specialised
teams consisting of internationally experienced lawyers primarily provide services in the following fields of law:
M&A, banking and finance, real estate, construction law, taxes, labour laws, IP and IT laws, and public
procurement.

We not only create sound legal solutions for you but also work to create pragmatic solutions, also with regards to
your commercial goals. Our solutions correspond as much as possible to your company’s business needs. We
operate offices in Vienna, Belgrade, Bratislava, Istanbul, Kyiv, Ljubljana, Podgorica, Sarajevo, Skopje, Sofia and
Zagreb. All CMS offices together offer clients a team of more than 600 experienced specialists in 17 offices
across the CEE/SEE region. cms.law

About CMS

Founded in 1999, CMS is an integrated, multi-jurisdictional organisation that offers full-service legal and tax advice.
With more than 70 offices in over 40 countries across the world and more than 4,800 lawyers, CMS has long-
standing expertise both in advising in its local jurisdictions and across borders. From major multinationals and mid-
caps to enterprising start-ups, CMS provides the technical rigour, strategic excellence and long-term partnership to
keep each client ahead in its chosen markets.

The CMS legal and tax advisors provide a wide range of expertise across 19 practice areas and sectors, including
Corporate/M&A, Energy & Climate Change, Funds, Life Sciences & Healthcare, TMC, Tax, Banking & Finance,
Commercial, Competition & EU, Dispute Resolution, Employment & Pensions, Intellectual Property and Real Estate
& Construction.
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